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1. According to “Money laundering, 21st century-style,” 
Juan Manuel Portal Martinez said:

A. “Most money laundering in Latin American serves human 
trafficking.”

B. “The federal government doesn’t maintain fiscal  
databases and financial information.”

C. “Private industry — mainly the financial sector — follows 
some federal AML protocols.”

D. “Because private industry earns fees from ML, they have 
an incentive to report suspicious transactions.”

2. According to “Money laundering, 21st century-style,” 
Tania Fabiani said:

A. “Middle Eastern nations have not significantly improved 
their AML regulatory frameworks.”

B. “Meaningful progress will require better-funded FIUs and 
deeper intra-regional cooperation.”

C. “The greatest money laundering risk in Asia today is 
Middle Eastern government corruption.”

D. “To help mitigate money laundering and tax evasion, 
corporate legal and compliance departments must fully 
meet their responsibilities.”

3. According to “International money laundering”:

A. All U.S. state laws are consistent with the federal AML 
mandate.

B. In the international law enforcement community, the skill 
sets needed to investigate human trafficking and money 
laundering cases are bountiful.

C. The lack of awareness by state and local law enforcement 
on how to identity human trafficking victims isn’t a  
significant issue in the U.S.

D. The global scale of prosecutions of human trafficking  
offenses is relatively low compared to the number of  
trafficking cases reported.

4. According to “International money laundering,” the U.S. 
hasn’t made significant progress in recent years to  
address the growing problem of human trafficking.

A. True

B. False

5. According to “Finding the bid riggers”:

A. Many entities officially complain about their losing bids.

B. Contractors or vendors seldom are required to provide 
and/or certify their costs and pricing data prior to being 
awarded contracts.

C. Entities’ policies seldom differ on how they determine 
price reasonableness.

D. A sure way to overlook corrupt procurements is to not 
listen to or consider losing bidders’ complaints and 
protests.

6. According to “Finding the bid riggers”:

A. Contractors that compete for the same contract never 
actually perform subcontract work for the winning bidder.

B. Sometimes bid evaluators falsely report that bidders failed 
to respond to certain questions or requests, and then they 
eliminate those bidders from further consideration.

C. Few government contracts include a clause limiting the 
amount of work that can be subcontracted.

D. Bidders seldom submit price quotes based on detailed 
descriptions of services/products the customer wants.

7. According to “Avoiding trouble in China”:

A. China has the world’s second-largest population.

B. China’s per capita GDP is 60 percent of America’s.

C. In recent years, there have been few high-profile  
corruption crackdowns in China.

D. By certain benchmarks, China has now become the 
world’s second-largest economy after the U.S.

8. According to “Avoiding trouble in China,” the wealth 
gap is a major contributing factor to bribery in China.

A. True

B. False

9. According to “Fraud brainstorming”:

A. The less transactions, the easier fraudsters can hide their 
crimes.

B. Be sure to include management in brainstorming sessions.

C. New and legacy systems can pose separate unique risks 
and challenges when you’re trying to detect fraud.

D. Auditors may be drawn to focus on the low-dollar  
transactions.

10. According to “Fraud brainstorming”:

A. Many audit steps have historically worked to identify 
those situations that could arise from a direct override of 
process controls.

B. The auditor, during the fraud brainstorming process, 
should assess instances in which there are “hard” or 
direct overrides.

C. Auditors seldom overlook environmental factors.

D. Fraud brainstorming is a simple process that requires only 
four steps.
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